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" HDU5$5& &RP P XQW

$VZ HFGRWHRVRXUMHRQG\ HDUMGQPH WWH OXQRK R WKH 5 XWHLY/$ GAFWRQ5 HHDUFK &HQMU 5$58&

Z DQMG VR UH BPWRQ RXUSURI UMW RYHUWKH SDWADFDGHP [F\ HDU , FROAQXHVR EHIQDZ HR WH J HQHIRVW DQG
FROU DDV R WH5$5& FRP P XQW ( YHY WLQJ Z HGR LY SRWEGIRQD WLRXIK\ RX , WV WK® DQKRQRUR
VHIYH DV\ RXUGLHAVRU 7KLY DQQXDOHSRUAY SDUAR! P\ FRP P WP HQAR GDGWH5 $ 5 & 1QDWDQUSDUHQADQG
FRADERWDAYH P DQQHU DQGVR NHHS \ RX IQ RUP HG DERXWE $ 5 & DPAYIVIHY DQG SURUMEN

© KIBIP\ LMY HDUZ DV GHYRWG SUP DU® VR LGHOW! 1QJ DAGAFWRQ UHVHDURKHLY DFLRW 5 XWHLY
XQGHIMIQAQ) \ RXUQHHGY DQG FUHDAQ) i WP VR VXSSRUA RX P\ VHFRQG\ HDUKDV EHHQIRFXVHG RQ
QXUMUQ) IHDMRQKLSY DQG FRAIDERIDARQY Z MK RXUS X\VHLY + HD®K FAQEDCSDUAZHLY 7 KHVH SDURHUKLSY DUH
NH VR IXOLER) RXUP IVWIRQ DV D WDQUIMRQDOHVHDURK FHWMUDQG D UHVSRQH VR WH GHMLH\ RX H SUMWWHG
GXUQ) RXUIQMDORZ QKD@P HAWQIVVR P DNH MHDVIHUVR FRQQHPWZ WK FOQIFDCSDURHY |, DP H FMG VR
DQQRXQPH WH OXQFK R WKH5 $5 & 5 HVHDUFK &RP P XQW 3 DIZHIKIS D UAVHDURK GDVEEDVH IQMQGHG VR
FUHDW GHHSHUFRQQHPRQY EHVE HHQ SDMHQW FRP P XQW P HP EHY FAQIFDCSDUAZHY DQGUHVHDURKHY @ H
DUH DOR OXQFKIQ) D QHZ_FRADERIDARQ SURFHW Z I, RXUFRTBDI XHV DV © - %DUEDEDV VIR VXSSRUMHVHDUFKHLY
Z KR Z DQAYR DQDO] H SDMHQAGDID RUWYG. KHDOK Vi VWP SURFHWHVY < RX FDQ ®DUD P RUH DERXVWKHVH
LQUDWYHV LQ WKLY UHSRUWV

© HKDYH DOR | REXVHG RQJURZ IQ) RXUWDIQQ] SURILEP V RYHUWH SDWA HDU 8 QGHUWH BDGHUKIS Rl &KUY
3IHFH ZHUHFHYHGDL. $ 7 VRVXSSRUASUH DQG SRWERFARIDOADIGHHY FRQGXPWQ) DEAFURQ
QHXURVAHQRH UMMHDUFK. DQG @XQFKHG DWRFIDWAG SLRJLDP P 1Q) RSHQVR DOADIQHHY $ VHFRQG7 — JWDQW
VXEP MRQLY XQGHZ D DQGZ I@EH VXEP MWAGWLY P RO WY EHQ) BGE\ RXUQHZ $WRFIDM' ILHARU

. UMAH - DAINVRQ DQG I RFXVHY RQWOIQIQ) LQ DBRKRAHSIGHP IR\, Q SDUATHUALS Z MK - HWH/ MW/ DIDFXOV
P HP EHUDWE XWHY 1 HZ DIN ZHDORVXEP MMAGDQ5 VIR FUHDW DQXQGHU LDGXDWMWDIQQ) SLRIUP 1Q
DEAPMRQUAVHDUK : HDUHDZ DM DIQDAXQAQ) GHAMRQ EXVWKH J IDQAZ DV UHYLHZ HG | DYRIDE®

, Z DQMR KLI KO KWRXUWUHH QHZ 5$5 & | DFXAOV LHRKIWI URP WWH SDWAY HDU \ RX FDQ ®DUQ P RUH DERXVWKHP
LQWLY UHSRUV DQG WDCNWKH P DQ\ LOAIGXDY Z KR KDYH VXSSRUMG WHVH UHFUKWR HOW 1 HZ. LHRUKWR HQW
DUH FUMEDOR J URZ 1Q) RXUUHVHDURK H SHIAYH DQG VR VXSSRUMY) DOR WWH5$5& SURILDP P 1QJ DQG
QUDWYHVY : HFRQAQXH VR KDYH RSHQ SRUMIRQY VR SGDVH UHDFK RXWZ MK VXJ JHRQVR FRGDIXHVZ HP D\
Z DQWR DSSURDFK RXUNRIQIQ) RXUFRP P XQW

) LD DKXIHWDN RXVRWH5 $5 & GDGHIKIS WP Z KR JHHRA\MO JLYH R WHUWP HVR GDG WHWH

IQWDWYHY DQGVR\ RXj RXUELRDGHUS $5 & FRP P XQW R DEGLPWRQ UHVHDUFKHLY FAQIFDCSDUAZHY DQG
FRP P XQW FREDERIDRY/ Z KR P DNHWH5 $ 5 & VXFK D YIELDQAFRP P XQW , DA D\ VZ DQAYR KHDU\ RXULGHDV

IRUKRZ WH5 $ 5 & FDQIXWKMHUVXSSRUA RX VR SGDVH UHDFK RXMDQ. WP H
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" IWHAVRU 5 XWHWY$ GAPARQ5 HVHDURK &HQMU %4010+ HDOM , QUMM
* UH) %URZ Q( QGRZ HG &KDLUIQ 1 HXIRVAHQRH

3IRHWRUR 3\t FKIDM 5REHWV RRG- RKQURQO HAFDGB FKRRO
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. UMAQD -DANVRQ 3K
$WRADW' LLHARRURI ( SLGHP LRRRI\  (WRARI\  DQG 3 HYHQURQ

,Q 2 AVREHU ' U -DFNVRQ WRUMG DV $\WRFLDM ' LLHAVRURI
(SIGHP IRRI\  (MRMRI\ DQG 3UHYHQURQ LQ MH 5$5& DQG
WHIQXUHG 3WRIHWRURI 3\i FKIDAW LQ 5XWHWY/ 5REHUN RRG
-RKQVRQ 0 HGLFDOBFKRRO

' U -DFNVRQV LHVHDURK | RFXVHV RQ ViKH GHYHRSP HQVIBOFRXUMH Rl DFRKRODQG RVIKHU
VXEWIDQFH XVH VRFLDODQG FRQW WDOLQI XHQFHV RQ VXEWIQFH XVH P HWAWDILQI DQG
EHQH V DERXWWKH H I HFW Rl FDQQDELY DQG FR X\VH RI DFRKRODQG FDQQDELY |, Q KHU
$WRFIDW ' LLHAVRULR®! \VKH GDGV LQMDAYHY VR EXLAS FRP P XQLW DQG LOMUGLVALS@QDY
SWRIWP VIQHSIGHP IRBRI\  HMIRARJ\

8&30. &/ & ' " $6-5:

-LA5 DELQRZ LW} 3K

%HI LOQQLQ) LQ 6HSVIP EHU ' U 5DELQRZ LW} WIDUMG DV D
7HOXWH 7 WDFN $\WIWBQWE LRI HWRULQ VKH ' HSDUR HOWR

3\ FKIDWI LQ 5XWHW 5REHUNV  RRG -RKQVRQ 0 HGLFDOBFKRRO

' U 5DELQRZ LW} FRQGXPW VFLHQWI LF UMVHDUFK RQ HDU® HQYLLRQP HQVIDODQG EHKDYLRUDO
| DFVRLY LQI OXHOFLQ) VXEWBQFH XVH DQG VXLFLGH RXVFRP HV DFLRW ViH @ HVSDQ 6KH

| REXVHV RQ SUHYHQURQ SWRIWDP V P SLRYLQI WHDVP HOARXWWRP HV DQG JHQRP LFV
UHVHDUFK LQ XQGHULHSUHVHQWMG SRSXMWRQV

0 DUQ Q 3IFAU@R 3K

6VIDUALY LQ O D\ ' U 3LFFLUGR NRLQHG WWH 5$5& DV D
7HQXWH 7WDFN $\WIWBQWB LRI HWRURI 3Vt FKIDAM LQ 5 XWHWY/
5REHUM RRG -RKQVRQ 0 HGLFDO6FKRRO

' U 3LFFLUGR FRQGXPW VFLHQW LF UIAVHDUFK LOWR H SDQGLQI LQMIDANHY | RU

P HDVXUHP HQWEDVHG DQG SHWRQ FHQWALHG FDLH E\ XMQU VP DWBKRQH EDVHG P HIKRGV
VR LP SLRYH ViKH VFRSH DQG SUHFIMRQ Rl FQQLFDODWHWP HQW DQG WHDVI? HOW | RUVKR\VH
Z MK FR RFFXULQ) P HQIDOKHDQOK DQG VXEWQFH XVH GLVRUGHWY
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BXEVBCFHX\VHDQG
P HQEIOKHDOM
FKDOQIHVDIHRW
DOR XV

2 QH LQ | RXULQGLYLGXDY
Z LGVWXIIHUIWRP D
VXEWIDQFH XVH RU

P HQUBOKHDOK SUREGP
DWWVRP H SRIQMQ VIKHU
QYHV 7RIHVKHUZ H FDQ
DGYDQFH RXUDELOW VR
SUHYHOW LOWAYHQH DQG
WHDWVXEWBQRH X\VH
GLVRLGHY DQG LHDWG
P HQUDOKHDOK
FKDAHQI HY DQG UHGXFH
VKH VX1 T HUQD FDXVHG E\
WKHVH ELRP HGLFDO

FRQGIMRQV
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7KH 5%$5 & IHFHQ® MXQFKHG VMH 5 HVHDUFK &RP P XQW

3DWQHUKLS 5&3 D FHQMDOHQURAP HQNKXE [RU
FRP P XQW P HP EHY/ VR SDUAFLSDWA LQ 5 XV HLY UHVHDUFK

SIRMIFW DG | RUUWHVHDUFKHY VR LHFUKIW RUVHUWX G HY

¢ 5XWHWY +HDAK FQHOW DQG DQ\ ROH LOWUHWIKG Z LAD
KDYH ViKH RSSRUAXQIW VR HQURAD

 ,QGLYLGXDY DIUHH VR EH FRQDFWAG E\ DSSLRYHG
UHVHDUFKHWY VR SDUAFLSDW LQ VMHLUSIRMIFW QR
REQJDWRQ FDQ DFFHSWGHFQOH DQ. JLYHQ SURMIFW

e 2SVRQRI WKDUQJ KHDOK UHFRUEV DQG FRP SGMQ) EUH
VXUH V

2 SSRUXQW VR EH SDUARI VWH 5&3 Z LGDEH LOARGXFHG
VR FQHOW VIKLRXJ K FQQLFV SURYLGHWY

3DUAFLSDQW Z LGDHQURADLO ViKH 5&3 RQAQH DW
DGGLPRQUHVHDUFK IXWHW/ HGX 6FDQ 45 FRGH

: H DUH FXUHQ/® SLARARD ViKH SDURRHUKLS |—|.:|q::.-l|—|
Z VK FQHQV DB QLYHOAW %HKDYLRUDO

+HDOK &DUH 8%+ & Z LW SV VR H SDQG .'. ;
[ 9

RSHQ HQURAP HOMQ VIKH 5&3 VR RVIKHU .
5 XWHY/ FQQIFDOVHLFHV DQG FRP P XQUW ey -

WHDVI? HOWFHQWALY LQ VIKH | XVKUH LIRS~ g
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7KH5$58& LV SDUQHIQ) Z LW VIKH , QWM | RU3 LHYHOWRQ DQG 5 HFRYHU. ,) 35 R
HWIEQWK D WHDP QOQHG SLRFHW | RUHQKDQFHG FRADERUMRQ DP RQJ 5 XWHWY/

UHVHDUFKHWY Z KR Z DQMWR SDUAHUZ VKK 52 -%DUDDEDV VR DQDO] H VXEWBQRH XVH
GLVRUGHURXVWRP H GDVid DQG RULP SGP HOWQHZ \AXGLHV LQ VKH KHDOK VA WP ) 35
1V D GDGQ] SIRYIGHUR! SLHYHQWRQ SLRIWDP V | RUDGX@V DQG \ RXVK RQH Rl ViKH

@ HWMSLRYLGHY Rl KRVSLVBODQG FRP P XQIW EDVHG UHFRYHU VXSSRUMHWYLFHY DQG
WKH @ HWSLRYLGHUR! | UHH VIREDFFR DQG QLFRVQH WHDVP HQAMWHWYLFHV LQ 1 HZ

“HUH )35 LV ERRNQI VR SDUQHUZ LVK 5 XW HY/ UHVHDUFKHWY VR DGYDQFH VKH

VHULFHV Rl | HHG DQG GULYH LOQRYDWYH VROMRQV VR DGGLFVRQ

5 HVHDUFKHWY DUH HQFRXWDI HG VR LHYLHZ ) 35"V H LMAQJ SURILDP V DQG FRP SO ViKH
RQ @OH IRWP VR VXJJHWQHZ SIRMWIPMGHDV 5 HVHDUFKHLY KDYH VIKH RSSRUXQIW VR
DFFHW H MAQJ GDVD IURP ) 35"V SLRIWDP V LOFOXGLQJ WWH 3HHUS HFRYHY 3LRJDP
DQG (P HUHQR ' HSDWP HQAS OMUQDYHV VR 2 SLRIGV 3WRIWDP DV Z HADDV VKH

RSSRUXQIW VR FREMPWQHZ GDVID Z LWKLQ ,) 35 FAHQASRSXMWMRQY

0 RQMQO P HHWQJV DUH WIUALY | RUDAUHVHDUFKHLYY Z KR DUH LOWAUHVMAG LQ SDUADHUQJ
Z WK ,) 35 RQ VXEWDQFH XVH GLVRUGHUSLRMIPW VR GLVFXW SLRMPW.GHDV DQG

RSSRUMQMWMAHV |, | \ RX DUH LLVAUHWKG LQ EHLQJ DGGHG VR VKH
P ROWQO P HAWYI SGIDVH HP DLOWDWR# EKL KXW HUY HGX

© HLQYLVM\ RX VR VFDQ ViKH 4 5 FRGH VR @D P RUH DERXW
)) 35"V RQIRLQI VXEWRQRH XVH GLVRUGHU UHIDWG
SWRIWDP P LQJ DQG VKH SURFHW VR SDWQHURQ UHVHDUFK
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Q0D DQHZ 7 SXWHY7WIQQ) 1Q$CARARY S HHDUK
3WRIWDP %7$53 3, &KUWV3IHFH ZDVIZ DEHGE 1, $ IXQAQ)
JUGDOMDG  SRVERARDOADGHHY 7$53 KRAWK\ EUGP RQNO
P HHAQJ VRSHQ VR D CRXAV DQGWILGHHY

,QWH SDW HDU 7$53 KDVKRWG  H WLLDOWSHDNHLY DVZ HTDV
WILGHH SUVHOBARYY QY Q) DQDXAHFHR | DAMQEHHVYID
=RRP RUIQ SHYRQ 7KH ILIMDQQOXDO7$53 M P SRUXP Z DVKHT WL
$SUO HDMUQ) SBIDY \SHONHU' U5 1VB* RTBAMQ

. 885 5) &53" 4 &&4
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,Q FRADERUDARQ Z WK -HWH / W D WIDFKLQJ SURIHWRUDWSE XWHWY 1 HZ DN Z H VXEP LWMG D
5 VR GHYHRS DQ XQGHU LDGXDWA UHVHDUFK SLRIWDP VIKDAZ RX@5 HQJ DI H WDFKLQJ DQG
UHVHDUFK | DFXQV DFURW DADVKUHH 5 XV HWY FDP SXVHV VR XSVNLADDQG GLYHUAI\ ViKH QH W

JHQHDARQ Rl DEGLPRQ VFLHQWAMN

7KH SIRIWDP  Z RX@5 LOFOXGH VKH FUHDWRQ Rl DQ LOQRYDWYH VIKUHH FRXUH VHTXHQFH LQ' DV
BFIHQFH  $GAPRQ 5 HVHDUFK WWMDWZ RX@B FX@ LODWA LQ D GLI VIBOEDGI H UHSUHVHQULY

P HDVXUHG FRP SHMQFLHV P RQW P HQVRIHG UIHVHDURK H| SHUHQFHV LQ 5$5 & | DFXQV MEV
SURI HWLRQDOGHYHIRSP HOWRSSRUAXQMHVY | RUFDUHHU UHDGLOHW DQG J UIDGXDW VFKRRO

P DAMFX@WRQ DQG D Z HE LHSRVWVRY VR GIHP LODW FRUH DVSHRW Rl WKH SLRIUDP DQG

H SDQG LW LP SDPWEH RQG 5 XWHW FDP SXVHV

7KH J IDQIWFRUIHG Z LVKLQ | XQGDE® IDQIH DQG Z H DIH FXUHQM® SUHSDUQ) D LHVXEP LWRQ
384063584 ' 03 &' 3-: $' 3883 ¥ 78451 " 5034

o *DQW UMQJ 5 HVRXUFHV [RU( DU &DIHHU, QYHWII DVRY/ 7KH 5$5& KDV EXUDWAG D
FRP SUHKHQWLYH @VARI J IDQWVRROY DQG Z UMKI UHVRXUFHV GHVLI QHG VR VXSSRUAVHDLD
FDUHHULQYHWAS DVRWYY VIKURXJ K VIKH SURFHW Rl Z UMKQJ D JLDQW
o &RADAQI UHVRXUFHV ILRP H WUQDOWKWMAG VRXUFHV
o 3RWERPVRUDO) XQGQJ 2 SSRUXQWHY D FRP SUHKHQWLYH @WRI SRWERFVRUDOUHVHDUFK
IXQGLQJ RSSRUXQMHY : KL VIKLY @MY QRAWSHFL LF VR DGGLPMRQ LWVHDLFK P DQ\
RSSRUXQAHY QWHG FRX@S EH XV HG VR FRQGXPWDGGLPIRQ UHIVMG LHVHDUFK
o 3RWERF 2 SSRUXQWHY %RDUG $UH\ RX GRRNLQU VR KLLH D SRWERF' $ FRDOOMRQ R
SRWERF RIILFHVIWRP  LOWIAMARQY LW P DNRUW %4 7HQ LOMMMRQY KDYH FUDWMG
VKH 3RWIERF 2 SSRUXQIVHY %RDLG VR SURP RV SRWEBRF LHFUKLVP HQW<RX P D XVH VIKLV
| UHH UHVRXUFH VR UHFUXIWH] FHSVWRQDOFDQGLEDWAY | RU\ RXURSHQ SRUMRQV
o 2 XWHDFK DQG $ GYRFDR\ 5 HVRXUFHV | RU( DU &DUHHU. QYHWII DWRY/ 56$ 1 $3(
P HP EHWY KDYH SWRYLGHG D UHI XA@UD XSGDVWAG LHSRUVRU DERXWZ K\ DQG KRZ
UHVHDUFKHWY Z KR Z DQWVR EHFRP H LOQYROYHG LQ RXWHDFK FDQ 1L.QG RSSRUMQMHY VIKDWV
LOWAHKHP

53" &&4611035

- HWALYH VR SURYLGH RSSRUXQHV | RURXUMDLOHHV VR FRQOHPWZ LI

HDFK RWHUDQG Z MK VHQLRUS XWHLY | DFXQV VR EXLAB EHQHI LFLDO
(HIMRQUKLSV DQG HKDQFH FDLHHUGHYHERSP HWO RWDQ-DPHV WH (o o ) 5
&KDWRI -XQIRU) DFXQV 7 WDLOHH ( QI DI HP HOWDWWH 5$5& GDGV

RXUWDLOHH DPWYIMAV 1 \ RX G @NH VR JHWLQYROYHG RUEH RQ VKH

WDLOHH P DLOQJ @MW SBDVH FRDPWLDUR._ EKL UK\ HUY/ HGX 3VAKDA 5: 06
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5$5& ZRINJURXSVDUH DWKH | RIH LIRQAR DGAIHWMQ] KRWRRSIFVIQWH | IHD

ADFCF $PNNVQLCBUPO

7KH5$5& OXQAKHG WH 6 AL HORH

&RP P XQFDARQ: RUNJURXS VR HOKDGRH WH

UHCAK DQG P SDPAR RXUUMHDURK WURXIK

LP SURYHG VAHAH FRP P XQFDARQ ,Q2 RAREHU

ZHKRWMGWH58 &RP P XQFDAQ) 6AHAH

© RNKRS THOMUQ) LOMEIARYH DARYIMAVDQG - HWAMFD/  + DP LORQ 3K’ $@MRQURQG 0 $
DQ LOARGXPARQ VR WH | RXQEDARQVR VAHAH 3N KRB\ 3K &DQACDM &IQFD0
FRP P XQFDWRQ 3\ FKRER\

0 RUHUFHQD WHZ RO URXS FRIDERIDMG Z I WH5$5& ' LYHMW ( TXIW DQG, FOMRQZ RINJURXS
VR KRWBARRP P [ &RP P XQW ( QIDIHP HOW( [ SBRUQ) 3UCHSBN DG 3RV | HDMUQ) SUAHOMY
$®{ DQAUDYEXHUDQG' HYRQ=LP LONL 7RIHKHU WH ®GDQH SRIDARQR IOMEVASICOY WIQQ)
DQG | XQEP HQEOWNGYLQ FRP P XQW HQJ DI HG VAHFH FRP P XQFDWRQ DQG UAMADUK. SURYLAQY
SUDPAFDOQULI KW WSV DQG DEAWRDOUHRXUAHY VR HKDQRH LOYRIYHP HOAIQ FRP P XQW HQJ DIHP HQW

*OLFSFTU( SPVQPOS$BOCBCIT

7KH . QMM URXS RQ &DQCDELY KDV VSHMMH SDIMY HDUIRPXMQI RQ
FU-DAQ) DQLQYHORY R RQRQ) FDQCDELY UVADUK DB X\WHLY DQG CRAYHD
| RAMUQ) FREDERUIDARQ CP RQJ 5X\VWH.Y FDQUDELY UAMHDURKHY WURXIK EL
P RON® P HAAQIVWDAHDMUH SUNVHOBARQY I URP WA R LELDQY | DFXGV
P HP EHY/DQG SRWERFV

,Q0 D WHZ RIURXS KRUWMG-H1 %RZ Q H HXWH QUHRRUR WH
0 DU YUGIHP DQ 3KDWP' 1 1p .HyH &DQEIVSHIXDRY &RP P MIRQ 1-85& Z KR SUMHOMG
(LA DUR 6RKRROR XSEMVRQ 1 -85 & LQWDWYHY DQG H SERUQ) DYHXHV | RUBWVHDURK DG
3KOPLR FROIDERIDARQ $ CHE RINQI HYHQWRTRZ HG WH SUNVHQBMRQ R HFRXUDIH
TXHWRQY DQG FRABERIDARQY

WSTIY ERVIY. BCE*MWTFO

7KH' LYHWW ( TXUW DQG.GFOMRQ " (,_Z RANIRXS LVIRPAVHGRQ

FRP P XQW HJDJHP HOAZ IBMQWHGRP DQVR. WDRKIQ) WOIQQY

UMDUK DG SUDPWEH : HKDYHFRAIDMG' (, UMVRXURHV DYDL@E®I DAV

5XWHYWDAP D EHR! LOMMHWIR \WWH DEAPARQ FRP P XQW RQWH5$5&

Z HEVIW © HDUH FXUHQ® GHYHERSIQ) DQLQYHQRY R FRP P XQW

RUDQ DARQY DI HGRHV Z KR DUH RSHQ VR SDWEHLIQ) Z WK 5 X\WHY $ & DRRUDHDXHU 3K
DEARARQ UAVFHDUKHY DvZ HTDVDP HKDQMWP VR ERMMUMKDUH RXU *wsmmm
URMHDURK [LQAQIVZ WK RXUFRP P XQW MRS




INGEPACH UEBINFAJGPS
TNVCTUBCLF VIF BEJTPSE-ST

7HDP  GUYHQ SIRW LDQASDYHVWHZ D\ [QSUHFIMRQP HAFICH

5$5& UHHDUKHY Z HH 07 DUEHG D94ADI0 + HDOK , QAWM SIERWTY. DG VR EUQ) VRIHWHUH SHWAH
1Q GHXURAHRH JHQHARY GHXURP DILQ) FRP SXVMRQDOSU FKIDAY LI MBOSKHQRWSIQ) DG
FOQFDOUHVHDURK VR FUHDWA DQ LQMI UDWMG DSSURCFK VR GHYHERSLQ) P RUH VLI HMG WHDW? HQV DQG

LOMYHQARQY | ROVXEWEIGRH XVH QVRUEHY Z KLEK FRQAQXH VR EH DP RQJ WH P RUMARWD KHDOM
FKDEBQI HV RXUVRAHW | CRHV

© HDUH PXUHQA UHFOXOWQ) SDWALSDQN IR 8 QYHWW %4-KDYLRUDO+ HDOM &DUH 6SHADT HG
$CAPARQ 7 DR HABHYLEHV VR SDIELSDM LQ WH FHOMUSLBRWZ KLIEK FROUMVR! | RUSURVIFW

1SPHDU  ( FORUDT

1S/ FVSPINBHICH

1SPDU  EHLBVIQ FCPUZQICH

1Y " QNBVINPERVT

7KHDOP VR WLV SIERN IDQADUH VR FREBAVWKH SUHIP LODW
DB QHHOY 1RUWH HYHQMDOUXEP MIRQR! DFHQMU
JIDQARL, $
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7KH 5$58& KDV FRADVWG DGGLPMRQ IHIDWAG UHVRXUFHY RQ
RXUZ HEVIWM VR VXSSRUAI LDQWZ UMK DQG UHVHDURK
6RP H KLIJKQJ KW

o * LDOWW] W ( DO Q@\WDQG UHYLVH W WUHIWAG VR ) DFLOVHV
5 HVRXUFHV DGGELQI WDQUIMRQDOFRP SRQHQW
LQIRUP DARQ DERXWIKH 5$5& DQG DGGLQUI DGP LQMWADNVH
VXSSRUMWR EHVM WWKH QHHGV RI \ RXUJ LDQW

e GFHQMLF: UMW DQG &RP P XQFDARQ 5 HVRXUAHV 7KH 5$5& KDV FXUDWAG D QWY
Rl QONV GHVLI QHG VR VXSSRUMHVHDUFKHLY Z LViK ERVK Z UM DQG
FRP P XQIFDAQ UHVHDUFK Z LV ViKH SXEQF

o ' LLHAW@ONV VR VXSSRUARI ILFHV 7WDLQLQ] * LDQOWBXSSRUAZ [1LFH 2 11LFH RI
6 VIMMAFDOSGRXQWHDQ] 5 XWHW &RUH 6HILFHV 5 HVHDUFK Z LW 5 XW HWY

e ' DVD GDWERDUEY 5HDOVIP H GDVID LHIDVWG VR VXEVWBQFH XVH 1O 1 HZ -HUMH DQG
DFLRW ViKH QDARQ

. 0%, (3'/53&7*€8 130(3".

1 RZ DEFHSVIQ) VXEP DWMRQV RQ D URGQU EDVMY VIKH SUP DU
Rl REMHPVYH RI VKLV SLRILDP LV VR LOPUHDVH VIKH VXFRHW RI J LDQW
|!-.._-.|E_..=i‘:-'£i'1|_-,,ir SURSRVDY VXEP IWKMG VR 1,+ E\ 5 XWHW LOYHWAD DVRWY

FRQQHAWG VR IKH %6+ , DQG RUVKH 5$5& : H HQFRXUDI H WDLQHHV

~  DQGIDFXQV P HP EHW VR VXEP IMMKHLUDLP V DQG WDWAI\ | RU
mwﬁ?ﬁq WHYLHZ E\ P HP EHW/RI RXU1L,+ IXQGHG VHQLRULQYHWAI DVRU
BldAARIE" SDOHO,QDGAMRQWR 1,+ WG IHYLHZ V UHYLHZ HHV Z LGDKDYH
WKH RSSRUXQLW VR DWQG D @YH P RFN LHYLHZ




























